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2011 Microsoft Intellectual Property Payments

(Puerto Rico)

Microsoft Intellectual Property Pool

{Over 85% Global R&D Done in U.S.)
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2011 Microsoft Intellectual Property Payments

(Two Examples)

Microsoft Intellectual Property Pool

{Over 85% Global R&D Done in U.S.)
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Payments to u.s. by
Microsoft Offshore

Entities

Offshore Royalties
from Microsoft
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Hewlett-Packard

- Offshore Alternating Loan Program
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